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GENERAL AND PERMANENT LAws-1960
but a waiver of compromise shall not affect the right -of a creditor
of a partnership, who extended credit or whose claim arose after
the filing and- before a cancellation or amendment of the certificate,
to enforce such liabilities..
(4) When a contributor has rightfully received the return in
whole or in part of the capital of his contribution, he is nevertheless
liable to the partnership for any sum, not in excess of such return
with interest, necessary to" discharge its liabilities to all creditors who
extended credit or whose claims arose before such return.
SECTION 19. Limited partner's interest considered personal
property.-A limited partner's interest in the partnership is per-
sonal property.
SECTION 20. Limited partner may assign interest-rights-
powers and liabilities of assignee.-(1) A limited partner's inter-
est is assignable.
(2) A substituted limited partner is a person admitted to all the
rights of a limited partner who has died or, has assigned his interest
in apartnership.
.(3). An assignee, who does not become a substituted limited part-
ner,. has no right to -require any information or account of the part-
nership transactions., or to inspect the partnership books; he is only
entitled to receive the share or the profits or other compensation by
way of income, or the return of his contribution, to which his as-
signor would otherwise be entitled.
(4) An assignee shall have the right to become a substituted limited
partner if all the members (except the assignor) consent thereto or
if the assignor, being thereunto empowered by the certificate, gives
the assignee that right.
(5) An assignee becomes a substituted limited partner when the
certificate is appropriately amended in accordance with Section 26.
(6) The substituted limited partner has all the rights and powers,
and. is subject to all the restrictions and liabilities of his assignor,
except those liabilities of which he was ignorant at the time he became
a limited partner and which could not be ascertained from the cer-
tificate.
(7) The substitution of the assignee'as a limited partner does not
release the assignqr from liability to the'partnership under Sections
7 and 18.        ...


